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Introduction 

This report provides more background information on the financial 
figures for 2018 (see appendices 1a – 1c) in order to understand the 
information better.  
 

The expenditures and revenues from the profit and loss account 
will be explained in more detail. The costs and expenses as well as 
the revenues are separated in those relating to the journal and 
relating to the society. Furthermore, the balance sheet will explain 
the financial position of the society. 
 
To make a connection between the financial report and earlier 
reports all expenditures and revenues are including VAT. The VAT 
remittance is appointed separately in the profit and loss account 
and the balance sheets. 
 
All information necessary to draw up the tables was available to the 
author of this report. Incoming invoices are available in print or 
digitally. Outgoing invoices are available digitally, however not for 
payments by Paypal. Due to a change in the ICT department in, no 
automatic invoices were created anymore (this has been fixed in Q4 
2019). 

 
Expenses, costs and revenues 

Society  

Organization 

The organizational costs of the ISG take up 31% of the costs in 2018 
(8.431 EUR), which is similar to 2017. 
 
In 2018 the society was a target for multiple email fraud attempts 
using President Kearns' name and credentials. Unfortunately, one 
attempt succeeded and led to a loss of 1645 EUR (reported as 2220 
Others in the P&L). A report was filed with the Dutch police and 
several attempts were made thought the bank to retrieve the sum, 
however unsuccessfully. The following mitigating measures were 



taken after this incident: request for payments are always assessed 
by multiple board members, and all ISG members have been sent e-
mail warnings on multiple occasions. 
 
Debtors 

As of 1 January 2018, ISG had debtors of 2.491 EUR. These debtors 
paid in 2018.  At the end of 2018, there was one debtor of 100 EUR 
(1 full member). 
 
ISG Conferences 

The ISG 2018 Conference was organized in St. Petersburg, Florida, 
USA. In accordance with the contract 11.480 EUR was invoiced and 
received. This was significantly lower than ISG 2016 in Nice (30.595 
EUR), and similar to ISG*ISARC 2014 in Eindhoven (10.560 EUR). 
 

Journal 
 

Printing, Type Setting, Shipping and editorial office 

The journal costs, realized in 2018, associated with the editing, 
printing and shipping of the journal cover 70% of all expenses, with 
a total of 20.187 EUR. In 2017 this was 60% (17.698 EUR). 
 
Subscriptions 

The revenues directly related to the journal are those from library 
subscriptions and individual subscriptions (full members and 
student members). Including the prepayments from 2018, these 
generated revenues of 17.375 EUR for the ISG. This is decline from 
2017 (-1.259 EUR), is mainly caused by a decline in full 
memberships from 53 to 42. Library subscriptions (31) and 
Associate non-profit members (1) remained stable, and Student 
memberships declined from 11 to 10. 
 

  



Balance Sheets 

Assets 

The 2017 and 2018 debtors are included on the balance sheets as 
account receivables (debtors).  
 
Current liabilities 
 
On the credit side of the balance sheet there are prepayments of 
libraries. Some libraries or their agents (such as EBSCO) prepay their 
subscription fee in advance. In 2017, ISG received a total of 5.600 
EUR prepayments from libraries, which is part of the “current 
liabilities” included on the credit side of the January 2018 balance 
sheet. In 2018, ISG received a total of 4.800 EUR as prepayments 
from libraries, which is included as “current liabilities” on the 
December 2018 balance sheet. 

Moreover, costs related to issues 16(3) and 16(4)  journal were 
carried over to 2018 (8.916 EUR in total). These are included as 
“current liabilities” and “reservations” on the January 2018 balance 
sheet. The 17(4) costs are carried over to 2019 and are on the 
December 2018 balance sheet (4.227 EUR) 

Share capital 

In 2018, the ISG made a profit of 1.670 EUR. The owner’s equity has 
increased from 57.116 EUR in January 2018 to 62.653 EUR in 
December 2018. 
 

Conclusions 

A small profit was made in 2018 which is positive, and the society 
has built up a reasonable buffer over the last years. Since the 2018 
and 2019 reports were created in the same timeframe, 
recommendations for the society are presented in the 2019 report.
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Appendix 1b Balance Sheet 31 December 2018 

 
  



Appendix 1c Profit and Loss Account 2018 
 

 


